
Lesson Plan 
 
Wayne Hill    American History &Economics 
 
Title: History of Money 
 
Class Time: 3 block scheduled days or 1 full week non-block 
 
Lesson Objectives: Students will be able to 
 *Analyze the roles of money and banking in an economic system 
            E-1A-H7 
 *Explain the basic concepts of United States fiscal policy, monetary  
            policy, and regulations and describing their efforts on the economy. 
            E-1C-H4 
 
Essential Questions: What is Real money? What is the Gold Standard? What are the 
functions of money?  Explain how money evolved throughout history to its present form 
today.  What is the role of the Federal Reserve Bank? 
 
Materials: Copy of excerpts from William M. Gouge book A Short History of Paper 
Money and Banking, Copy of Guided Reading Questions for re-view on excerpts, 
pictures of various types of money (commodities, coins, and paper money), video player 
or promethean/smart board for viewing 
you tube videos and worksheets on evolution of money, currency, and the Federal 
Reserve System.  (If possible have speaker to come in from the Federal Reserve). 
 
Lesson Steps: 
 
Day 1 (May be done in groups or individually) 

1. Introduce lesson to students on money and banking using theme 
question.  What Is Real Money?  

     2.  Pass out excerpt reading from William M. Gouge book History of      
          of Paper Money and Banking and guided reading questions. 
     3.  Allow students to read for 20 to 30 minutes and answer questions. 
     4. Start probing questions with students from the guided reading sheet. 
     5. Pass out pictures of different forms of money that were used through-  
         out history. 
     6. Show video from you tube and discuss them.  
     7. Pass out homework sheets. 
 
http://www.youtube.com/watch?v=YC1tlVXYZiE&feature=related 

http://www.youtube.com/watch?v=YC1tlVXYZiE&feature=related�


Day 2 
     1. Review homework lesson on evolution of money. 
     2. Have students to answer questions while viewing second  
         video from You Tube on the Federal Reserve System. 
          
 
http://www.youtube.com/watch?v=WSKjvAbVmVw&feature=related 
 
      3. Review the questions for the Federal Reserve video. 
      4. Do reinforcement worksheets on the Federal Reserve. 
      5. Start writing a one page essay on the history of money in 

    class and finish for homework. 
 
Day 3 

1. Have students to create a timeline on the evolution of money to help 
with essay. 

      2. Review for assessment test for next class period with work-   
          sheets already done. 
      3. If possible, reserve this time for speaker from the Federal  
          Reserve Bank. 
       
         

 
              
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.youtube.com/watch?v=WSKjvAbVmVw&feature=related�


Day 1 
 
 
  Gold Standard Act- March 14, 1900 
 
 
 

 
 
 

An Act To define and fix the standard of value, to maintain the panty of all 
forms of money issued or coined by the United States, to refund the 
public debt, and for other purposes. 
 
Be it enacted . ., That the dollar consisting of twenty-five and eight-tenths 
grains of gold nine-tenths fine, as established by section thirty-five 
hundred and eleven of the Revised Statutes of the United States, shall be 
the standard unit of value, and all forms of money issued or coined by the 
United States shall be maintained at a parity of value with this standard, 
and it shall be the duty of the Secretary of the Treasury to maintain 
such parity.  



 



 
 
 



 
 
 
 
 





 
 
 
 
 
 
 



Guided Reading Questions 
 
 

1. What was Real money according to William M. Gouge? 
 
 
 
 

2. What kind of things that was used as money?  What were 
they called? 

 
 
 
 
 
3. Why did the people stop using commodities? 

 
 
 
 

4. Why did people start using gold and silver as a form of money in 
earlier times? 

 
 
 
 
 

5. What was the foundation of American Banking system  
in earlier times? And, do you think is it considered to be the same 
today? 

 
 
 
 
 
 



Types of Commodities 
 

         

    
 
 

 
             

    
 
 



Early Colonial and Spanish Species  
      

  
 
 

   
  
 

 

 
 
 
 



Representative Paper Money 
 
 

 
American paper money that were redeemable in gold or silver. Issued from 1878 to 1963, 
they were available in a variety of denominations, from $1 to $1,000. 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



Today’s Fiat/Currency 
 
 
 
 
The US Dollar is an example of fiat money or fiat currency. Fiat money 
basically means that the currency has no intrinsic value (nor can it be 
redeemed for precious metals or something of intrinsic value). Rather, the 
currency is only backed by the goodwill of the government that issues it. 
 

 
 
 
 
 
 
 
 
 
 



 
YOUTUBE VIDEOS ON THE HISTORY OF MONEY 
 
History of Money: 
 
http://www.youtube.com/watch?v=YC1tlVXYZiE&feature=related 
 
 
Federal Reserve System: 
 
http://www.youtube.com/watch?v=WSKjvAbVmVw&feature=related 
 
 
 
 
 
 
 
 
 
 
 
 
 
    
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.youtube.com/watch?v=YC1tlVXYZiE&feature=related�
http://www.youtube.com/watch?v=WSKjvAbVmVw&feature=related�


Day 2 
 
 

THE FEDERAL RESERVE 
http://www.youtube.com/watch?v=WSKjvAbVmVw&feature=related 
 
 
Answer the following questions while watching the video: 
 
 
Who has the power to coined money and regulate it? 
 
 
 
 
Where does this power come from? 
 
 
 
 
What did Coinage Act 1792 do? 
 
 
 
 
Can states coin money? 
 
 
 
 
Over                                 Over                                     Over 
 
 
 
Federal Reserve questions cont. 
 

http://www.youtube.com/watch?v=WSKjvAbVmVw&feature=related�


 
What two early presidents did not want private banks to control United 
States money? 
 
 
 
 
 
Why was the Green Back paper money created? 
 
 
 
 
 
When was the Federal Reserve System created? 
 
 
 
 
What is the purpose of the Federal Reserve System? 
 
 
 
 
 
Is the Federal Reserve Note (paper money) valuable? 
 
 
 
 
 
 
 
 
 
 



Day 3 
 
A.  Have students to create a timeline to show the evolution of    

 money to help with essay.      
 
Commodities Species Paper Money Today’s Money 
 
 
B. Review for assessment. 
 
 
C. If possible get a guest speaker from the Federal Reserve    
     Bank.  
 
 
 
  


